18                                   INDIAN   SILVER   CURRENCY.
his death his widow would be at a loss, because an uninstructed Hindoo woman would not know what to do with the documents.
It was an advantage for Europe and America that the native Indians persisted in their ancient customs. If there were no export of silver from Europe to India, the price of silver must have fallen in a fashion radically different from that which has so far taken place; for the largest and most regular customer would have been taken away. This, however, has not always been so regarded. In the fifties and sixties when, in consequence of the discoveries of gold in California and Australia, gold was almost the only metal coined in the countries of Europe having a double-standard, and when silver on the other hand flowed away to India, which took large amounts because of the Sepoy Rebellion and the "cotton famine," a very real solicitude was widely entertained. A report of the Chamber of Commerce at Bombay to the viceroy, Sir John Lawrence, in the year I864,1 runs:
" 9. That India alone, therefore, has consumed during the last six years on an average 15 per cent., and last year nearly 50 per cent,, more silver than the world annually produces.
" ii. That great scarcity and enhancement in the value of silver must inevitably ensue from this excessive disproportion between demand and supply.
"12. That the inevitable decrease in the amount of our currency, therefore, just at a time when the amount of commodities to be circulated has so enormously increased, and a consequent violent derangement of prices, cannot fail to be most disastrous to India.
"13. That the continued drain of silver for India must derange, if not eventually destroy, the silver currency of all other nations.
" 14. That it is the interest of the world, as well as of India, to check the exhaustive drain of silver, by the introduction of gold into our currency."
If gold were to be substituted for the word "silver" in this interesting extract, it might be thought we were listening to a
1 Papers Relating to a Gold Currency for India, London, 1865, pp. 7 et seq.